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CURRENT ECONOMIC CONDITIONS IN CANADA 


Except for the decline in common stock prices and in some speculative 
commodities, economic conditions were only slightly changed in September 
from the satisfactory levels of the preceding month. The index of common 
stock prices dropped from 135-2 to 118-9. The decline in wholesale prices 
was of moderate proportions, the strength in grains offsetting to a certain extent 
the decline in other speculative commodities. The index was 85-0 against 
85-6 in the preceding month. A gain was recorded in the deposit liabilities 
of the banks and the present standing is not far from the maximum in history 
reached in April of this year. The recession in capitalized bond yields was 
very slight and high-grade bonds are now higher than at any time in the 17 
years prior to 1936. The strong liquid position of the banks and the relatively 
high level of bond prices indicate an easy credit situation. 


The volume of business showed a slight gain in September over the high 
level of the preceding month, the index having been 123-8 against 123-4. The 
marked gain in the forestry group contributed to the excellent showing in the 
index in September. Each of the four factors showing the trend of operations 
in the group recorded gains after seasonal adjustment. 


The high level of operations in the mining industry during August were 
not equalled in the month under review. Copper exports were 36-5 million 
pounds against 39-6 million in the preceding month, the adjusted index receding 
from 434 to 425. The exports of nickel receded from 21-6 million pounds 
to 18-7 million. As the decline was contraseasonal, the index dropped from 
446 to 371. Lead production was heavy in the latest month for which statistics 
are available, the output having been 40-6 million pounds against 31-3 million 
in the preceding month. The index consequently moved up from 128-6 to 
169-6. Zine exports showed a contrary tendency declining from 37-6 million 
pounds to 25-3 million. The adjusted index consequently declined from 264 
to 182. The shipments of gold from Canadian mines continued heavy although 
a slight recession was shown from the preceding month, the total having been 
354,308 fine ounces against 358,767 fine ounces. The index dropped about 
10 points to 243. The increase in silver shipments was less than normal for 
the season, the index dropping from 113 to 97. Asbestos exports were greater 
than in any September since 1920. A decline however was shown from the 
preceding month, the index dropping from 172 to 142. Despite a decline 
from August, after seasonal adjustment, the exports of copper and nickel and 
the shipments of gold were greater than in any other September in the post- 
war period. 


The manufacture of foodstuffs was greater than in the preceding month, 
the index advancing from 100-7 to 105-3. Contributing to that increase 
were expansions in the manufacture of sugar, in meat-packing and in the export 
of canned salmon. Recession was shown in the operations of the flour milling 
industry, the output of wheat flour having been 1,043,000 barrels against 1,087,- 
000. The output of manufactured sugar showed a gain after seasonal adjust- 
ment, the index moving up from 83 to 95. Cattle slaughterings were greater 
than in any other September in the post-war period, the index advancing from 
161 to 175. Marked gains were also shown in the slaughterings of sheep and 
hogs. The gain in the index of livestock slaughterings was about 8 p.c., the 
index in September standing at 155. Factory cheese production recorded a 
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recession while a gain of considerable proportions was shown in butter pro- 
duction, after seasonal adjustment. A marked improvement was shown in 
the exports of canned salmon which moved up from 1-4 million pounds to 
6-6 million. 

A slight gain was shown in the manufacture of automobile tires, the index 
standing at 81-3 against 81-2. The operations of the boot and shoe industry 
continued at a high level in the latest month for which statistics are available. 
The gain, however, was somewhat less than normal for the season. 

The forestry group was in the limelight in September, general increase 
being shown in the four factors considered in this connection. Newsprint 
production was 312,351 tons against 318,713, but the recession was less than 
normal for the season and the index consequently moved up from 198 to 204. 
The output was greater in the month under review than in any other September 
in history. Woodpulp was exported in greater volume, the index advancing 
from 78 to 80. A marked gain was shown in the export of planks and boards, 
the total having been 223-5 million feet against 170 million. The index, after 
seasonal adjustment, consequently moved up from 77-5 to 113-8. A gain 
was recorded in the export of shingles. 

The primary iron and steel industry was active in September although 
the output of steel ingots showed a recession greater than normal for the season. 
The output was 114,622 tons against 126,695, the index receding from 203-5 to 
197-9. Pig iron production rose in September from 74,578 tons to 77,180. 
Owing to the closing of several plants pending the introduction of new models, 
automobile production declined from 10,742 units in August to 4,417 in the 
month under review. 

The construction industry continued active in September, the general 
index advancing slightly from 53-8. Building permits were $5-1 million against 
$4-2 million. Contracts awarded, on the other hand, declined from $24-8 
to $21-7 million. 


The railway traffic movement was more than maintained in September 
owing to the early harvest in the western division. The index advanced from 
82:7 to 85-1. The traffic movement amounted to 262,028 cars against 231,038. 
Although exports showed a recession from the high level of the preceding month, 
the total at $94-2 million was greater than in any other September since 1928. 
As the amount in August was $103-3 million, the index receded from 115-6 
to 102-7. 


Unemployment 

Measured by the decreased number of relief recipients in Canada during 
September, a considerable improvement was indicated for the last twelve months. 
Preliminary reports show that exclusive of farm operators in the stricken areas, 
101,768 heads of families were in receipt of material aid. Dependents numbered 
333,496 and there were also 32,850 individual persons assisted, bringing the 
total number to 468,114. These figures compare favourably with the 152,946 
family heads and total of 722,515 persons assisted in September, 1936. This 
decrease represents a reduction of 384 p.c. in the number of heads of families 
and a decline of 35 p.c. in the number of non-agriculturists assisted. Pronounced 
reductions were made in Nova Scotia, Quebec, Ontario and British Columbia, 
concurrent with improvement in general employment. The total number 
afforded material aid in Saskatchewan is in the neighbourhood of 356,000 and 
represents about 42 p.c. of the total number assisted in the whole Dominion. 
The return of good crops to Saskatchewan would undoubtedly remove the 

rd core of our relief problem. 

Security Prices 

Declines in common stock prices during September developed into the 


proportions of a serious reaction. All sections of the list shared in the series 
45025—2 
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of declines which within the space of six weeks depressed prices to the summer 
levels of 1936. The general index dropped from 135-2 in August to 118-9 
jn September, the decline being continued in the early weeks of October. 

Dominion long-term bond prices averaged slightly less in the final week 
of September than for the corresponding period of August as indicated by 
respective indexes of 114-7 and 115-7. The high-grade market was relatively 
frm in the early weeks of October pending the announcement of a refunding 
issue. ‘Tenders were recently accepted for $25 million in treasury bills due 
January 14, 1938, the average discount price of the accepted bills being $99 -82689, 
and the yield -696 p.c. 


Dividends 

The dividend record of Canadian companies this year indicates a pronounced 
betterment in earnings over 1936. The Financial Post placed total dividends 
paid or declared to the end of October at nearly $220 millions compared with 
$178 millions in the same period of last year. On the basis of last year’s figures 
for November and December, the total for this year should be in excess of $300 
nillions, surpassing the previous peak of 1930 when $285 millions were distri- 
buted. Of 140 industrial companies, only 13 failed to maintain or increase 
dividend payments. It is estimated that $97 millions, or 30 p.c. of the Dominion 
dividend total will be voted by mining companies which have enjoyed for the 
most part a particularly profitable year. This figure represents an increase of 
26-5 p.c. over the 1936 payments and is a new high for the industry.. Quebec 
reported the greatest number of new dividend payers in 1937. Interest payments 
for the first 10 months of the year, despite recent refunding and refinancing 
operations, are well above the levels of 1936 at $347 millions compared with 
$334 millions in the same months last year. 


Charts in this Issue 

A chart on page 4 is designed to show the trend of Canadian enterprise and 
the cost of living. The index of the physical volume of business has shown 
an advancing trend since the early part of 1933 and wholesale prices were steady 
until more than a year ago when a considerable advance commenced. Gains 
in the first half of 1933 and in recent months have resulted in a considerable 
increase over the depression low point. 

While we have no current measurement of the monthly trend of wage 
rates, the gain in the number of active wage-earners indicates that earnings 
are showing an improvement. The advance in the cost of living has been 
relatively moderate. 

The marked correlation between the indexes of the physical volume of 
business and of common stock prices is depicted on page 6. The relationship 
is particularly close when the long-term trends are eliminated and the fluctuations 
of the residues placed on a common footing by the use of the standard deviation. 

A similar study of the relationship of notice deposits and current loans 
is presented in the lower section. 

Trade 

Canada’s retail trade increased nearly 2 p.c. in August over the same month 
of last year. The index on the base of 1930 stood at 68-4 against 67-1. The 
average for the first eight months of the year showed advancement of 8-4 p.c. 
over the same period of 1936. Furniture showed the greatest gain in the twelve 
month comparison with an acceleration of 11-8 p.c. Increases were also shown 
in sales by the following stores:—Hardware, drugs, music and radio, minor gains 
being recorded for men’s clothing stores, departmental stores and restaurants. 
Declines were shown in the sales of boots and shoes, candy, women’s clothing, 
dyeing and cleaning and variety stores. 

An improvement of 9 p.c. was indicated in sales made by 200 wholesale 
firms during August from the same month of last year. This gain is a continua- 


tion of increases recorded for every month since the beginning of this series in 
4802524 
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January, 1936. and brings the index of sales for August to 98-2 on the basis of 
the average monthly sales in 1930 as 100. The firms included in this compilation 
were representative of nine different lines of business. 


Wholesale Prices 

The wholesale price level was slightly below that of the preceding month 
despite the advance in grain prices. The most important element in the outlook 
for commodity prices will be the future trend of the world’s industrial activity, 
If the demand is maintained, the fall in prices may be stopped before it has 
gone much further. Any deterioration in the international industrial situation 
would be a signal for a much more severe setback in prices for two reasons. In 
the first place, the recent rate and production of many commodities corresponds 
to a record demand. In the second place, general reduction in output would 
probably be affected much more slowly than the conditions of a declining market 
would require. British milling demand for wheat increased considerably in 
September, buying being due to disturbed international politics and successive 
advances in freight rates. Conditions in the copper market were depressing 
and following the disclosure of an increase of 15,500 tons in worlds stocks of 
refined copper during August, prices suffered a severe setback. Lead and 
zinc were reduced sharply in common with other non-ferrous metals, being 
affected by the general market bearishness. Heavy receipts of livestock at 
stockyards depressed prices, the livestock index dropping 7-3 points to 95-4, 
Raw cotton worked down to the levels of 1933, upon receipt of information 
as to the size of the crop in the southern States. 

Due to a drop in retail food prices, a recession occurred in the cost of living, 
the index being at 83-4 against 83-6 in the preceding month. The movement 
was of particular interest in view of the downward tendency in wholesale food 
prices during the last two months. 


Banking 

Several of the most important banking factors in Canada reflected a stronger 
position at the beginning of September. A decrease in short-term government 
securities was almost counterbalanced by an increase in long-term holdings 
and an advance was shown in foreign securities. Current loans continue to 
display a more encouraging trend advancing more than $13 millions over the 
beginning of August, representing a steady advance since July, 1936, on the 
adjusted index. Total loans were up nearly $35 millions. Total quick assets 
showed an increase of $16 million in the month. Security holdings are now 
at record levels. The upward trend in demand deposits was resumed in August, 
the seasonally adjusted index advancing to a new high point for any first of 
September. Notice and foreign deposits also registered appreciable gains. 

Notes in the hands of the public are well above the levels of any year since 
1930, indicating the extent of the restored purchasing power of the people. 
The seasonally adjusted index at 111 is 10 points above the revised figure for 
1936. Deducting the holdings of the chartered banks, the sum of the Bank 
of Canada and chartered bank notes in public circulation on August 31 was 
$202,388,500, compared with $183,522,000 on the same date of last year and 
representing a per capita holding of over $18. 


Finance 

Governmental revenues held up well during September confirming higher 
levels in imports and retail sales over last year. Total receipts for the month 
at $37 million showed an advance of nearly $5 million or 15-3 p.c. over the 
same month of 1936. Total expenditure was considerably less at $30-6 millions 
compared with $33-4 millions in September of last year, while total loans and 
investments were off $7-5 millions at $1,920,549. 

For the first half of the present fiscal year, total receipts have increased 
$47-4 millions over the same months of the fiscal period 1936-7. Encouraging 
advances were shown in customs, up $8-5 millions, excise gaining $4 millions, 
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sales tax, etc., up $19 millions, income tax increasing nearly $16 million~ and 
post office over $1 million. Grand total receipts at $280,919,555 compared with 
$233,463,000, registered a gain of 20-3 p.c. Total expenditure in the half 
year was cut by over $2 million, economies being shown in interest on debt, 
subsidies, public works, trade and commerce and relief payments. On the 
other hand, old age pensions, national defence and the C.N.R. required larger 
advances. 


With due allowance for seasonal tendencies, if the present trend of receipts 
and expenditure is maintained, an appreciable approach toward a balanced 
budget will be accomplished. 


Conditions in the United States 


Business operations showed slight recession in September. After a sharp 
contraseasonal advance in August, some recession in production was not un- 
expected. Steel mill operations showed curtailment during September, working 
off of backlogs of unfilled orders proceeding at a faster rate than the moderate 
expansion in new business. At the end of August, copper stocks excluding 
those of consumers increased for the fourth consecutive month. Lead stocks 
were reduced for the eighth consecutive month, and zinc stocks were cut to 
about one-fifth of a month’s supply at the August rate of shipments. 


Passenger car production declined less in August than anticipated and 
many producers carried forward heavy production schedules during September. 
By the end of the month, all principal producers, except three, had begun output 
of 1938 models. Retail trade increased somewhat more than seasonally in 
September but was not up to expectations. 


Private construction contracts showed decline from August but were 6 p.c. 
above the level of a year ago, a marked increase being shown in non-residential 
construction. Cotton consumption failed to expand seasonally. As production 
was in excess of new orders, mill activity is being gradually reduced. Movement 
of railway traffic remained unchanged after seasonal adjustment. Electric 
power production, stimulated in August and the first week in September by 
unusual weather conditions, reached new weekly highs but by the fourth week 
of the month, the adjusted index had dropped to the lowest point since January. 

A decline in common stock prices, beginning in the latter part of August, 
developed in September into a selling wave which carried the averages to a 
new low point for the year. 


Conditions in the United Kingdom 


Latest reports from industrial centres in the United Kingdom indicate a 
strong seasonal expansion in most branches during September. The favourable 
trend of affairs was overshadowed by the conflicts in Spain and the Far East 
which showed no signs of an early termination. The decline in passing of 
building plans foreshadowed some slackening in residential construction next 
year. Cotton consumption was adversely affected by the persistent fall in 
raw cotton prices. Although steel supplies were steadily increasing, the volume 
of new business offered at current prices remained generally in excess of the 
capacity of manufacturers. The shipping and ship-building industries ex- 
perienced a marked revival under the stimulus of rising freight rates and world 
trade. Though the industrial situation did not justify the relapse, prices on 
the London Exchange were weak during September. 


Dominion BurEaAv oF SratIsTICs, 
October 21, 1937. 
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Seasonal Indexes for the Compilation of the Index of Physical Volume of Business 
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I. Analytical and General 
2. BUSINESS BY ECONOMIC AREAS 
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III. Construction 
7. BUILDING PERMITS ISSUED BY FIFTY-EIGHT CITIES 
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III. Construction 
8. CONSTRUCTION CONTRACTS AWARDED 
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Sournce—MacLean Building Review issued by MacLean Building’Reports, Ltd., Toronto. 
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IV. Internal Trade 
9. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 
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a Price® 
Wheat No, 1 Nor.. 130/5 131/6 
Oats, No. 2C.W.. 44 50 /3 56/2 50/7 
Barley, ie. 3 C.W.. 58/7 76, 83/1 83/2 71/1] 66 58/2 
Flax, No. 1N.W.C.. 182/2| 172/5 1 1738/2 
Rye, No. 1C.W 68 75/3} = 96, 05 07 1143 87/4 


Ss 


‘First of following month. *Cents and eighths of a cent per bushel. 


10. SALES AND SLAUGHTERINGS OF LIVE STOCK 
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100, 156/114,350} 87,884) 61.7 
48,596) 47,392] 36.845) 25,89 
85, 109/112, 461/125, 503) 124, 
57,789] 85,716) 53,919) 26, 
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-} 89,832)111, 665) 102,614 ae 
55,404] 51,070} 39,553) 33, 
14,112) 22,514) 17,878 * 
93 464/145, 864) 91,162) 45,04 
284, 186 391, 890/410, 449/412,311 


61,544 
87,971 
31,919] 19,632 


1,860} 3,627 
356,419|328, 014 
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1937 
Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept.} Oct. 


4 982 684 "702| ‘592 
3,511) 3,113 2.781 2,449] 2,797] 4,175] 5,697) 5,947] 5,578) 5,082 


49, 820/51,409) 55, 007/54, 955/57, 926/51, 290145, 151/35, 118]25, 472) 
2,454) 2,209) 2,418) 2,837) 2,95€] 2,613] 2,769) 2,576) 1,749 1,290 


23, 757/20, 450] 17,918]15, 743/14, 065]11,516]10,001| 9, 549)12,006)17,447 
4,473] 3,296] 2,330} 2,090] 2,108} 2,650) 2,863) 3,081] 3,461] 4,49 


7,234) 6.165 4,517/ 3,252] 1,901] 958) 672) 777 
15,318]|14,374] 13,928]10,767] 8,157] 6,870] 5,939] 5,329] 3,975 3,341 


22, 783/18, 200] 14. 046/14, 251/13, 358/14, 215]18, 327/21 , 126|25, 202/25, 568 
6,075] 4,934] 4,085] 3,872] 4,131] 4,399] 5, 192 5,778) 6, 635 6,229 


Fresh frozen during preceding 
th. 3,701} 6,628] 3,224) 2,483] 2,123] 1,674] 2,512) 2,134) 2,621] 5,739] 6,179] 7,143] 4,638 


a 
- ae iw. includes approximately 55,000 pounds of butter reported by dairy factories added to the list since 
‘ebrua: 
* Includes approximately 1,837,000 Ibs. of cheese reported by firms added to the list since February 1, 1937. 
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IV. Internal Trade—Concluded 
12. INDEXES OF RETAIL SALES 
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V. External Trade 
14. IMPORTS AND EXPORTS BY GROUPS 


13. AUTOMOBILE PRODUCTION, SALES AND FINANCING 


Classification 
Batance or TRADE... 


'1To same month in preceding year. 


Activs 


Total cars and trucks...... 
New Motor Vehicle Sales— 
Automobile Financing— 

TOTAL NEW AND USED CARS— 


Music and a (9) 


Restaurants (14)... 


General index (314) 


Variety (12).... 


Clothing, men 


MEG TUDE o ccoshescccch siccedece 


Boots and shoes (17)............. 
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V. External Trade 
15. IMPORTS OF IMPORTANT COMMODITIES 


AGricutruraL aND VEGETABLE 
Propuctrs— 
Alcoholic beve 
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Rubber (chiefly raw) 
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Flax, hemp and jute 
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—_ and printed matter 
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manufactured wood 
Planks and boards 


Other manufactured wood.... 
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Automobile parts. .... 
Castings and forgings 
Engines and boilers. . . 
Farm implements 
Hardware and cutlery. 
Machinery 
Pigs and ingots 
Plates and sheets... 
Other rolling mil! products... . 
— and coated products. 
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V. External Trade—Concluded 
16. EXPORTS OF IMPORTANT COMMODITIES OF CANADIAN PRODUCE 
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Farm implements. . 
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Copper (chiefly ore and blister).} 3, 107 
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Lead 


BISFSenRSe2 


Petroleum and produc 
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CaemicaLs AND ALLIED Propucts- 
Acids 
Fertilizers 
Soda and compounds 
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VI. Transportation 
18. RAILWAY FREIGHT LOADED 


In Tons 


AGRICULTURAL Propucts— 
Wheat 
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VI. Transportation—Concluded 
19. RAILWAY OPERATING STATISTICS! 


Total pay roll 
Number of employees. .000 
n Pacifle— 


I ges 
Se 82 8 


soi canst 


54 
-82 
257 
199) 
901 
244 
104 
458) 
144 


1September operating revenues C.N.R. $15,419,000; C.P.R. $14,355,000. Carloadings, 262,028. 
*Deficit. 
20. CANAL CARGO TRAFFIC 


1937 
Mar. | April | May | June | July | Aug. | Sept. 


14, 109} 14,161} 14, 137) 13,937) 12.585 
1,623] 1,660] 1,634) 1,613) 1,566 


1,244! 1,810] 1,386! 1,333) 1,304 


21. TONNAGE OF VESSELS ENTERED AND CLEARED FROM SIX 
CANADIAN PORTS 


Entered|416, 697/339, 132]379, 147 
Cleared }412, 089/344, 197/379 , 989 

. .Entered|1307682| 1371813] 1097674 
Cleared} 1310473) 1385692] 1160157 
Entered |396 , 073/303 , 085/318, 432 
Cleared |396, 314/354, 776/310, 784) 48, 11 

..Entered| 1015939] 993 , 355] 1024314/986. 74 
Cleared] 10228321954 , 5801929, 609] 10024 


22. CARGO TONNAGE OF VESSELS ENTERED AND CLEARED FROM FIVE 
CANADIAN PORTS 
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VII. Employment 


23. INDEXES OF EMPLOYMENT BY INDUSTRIES 
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24. INDEXES OF EMPLOYMENT BY CITIES 
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VII. Employment—Concluded 


25. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT 
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26. OTHER LABOUR FACTORS—VITAL STATISTICS 
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VIII. Prices 
27. INDEX NUMBERS OF WHOLESALE PRICES 
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VIII. Prices—Continued 
28. PRICES OF REPRESENTATIVE COMMODITIES 


8-290] 8-610) 8-980) 8-540 
9-250|10-240/10-620]10-520 


mustel deneeintion ove the on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 
tation for this pul should be made to the Dominion Statistician. 
‘Since January, 1937, on U.K. Parity. 


Funds. 
The desmsigtion includes the authority, the naumber of commodities and the base year. 
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30. INDEXES OF COST OF LIVING AND RETAIL PRICES OF FOOD 
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IX. Finance 
32. ASSETS AND LIABILITIES OF THE BANK. OF CANADA, 1937 
In Dollars Sept. 15 
743,716 
078| 163,477, 672 
ay 30, 131, 35, 658, 517 
a4 179, 361, 43 181, 787, 145 
ey 506, 676 398, 596 
at 200, 999, 73 217,844, 258 
2,697,074 
14-7 Agsets— 7 
14-7 Reserve— 
S : Gold coin and bullion... 179,473,814] 179,473,814 606 179,449, 393 
“| Silver bullion 573 2,573,435] 2,573,435] 2,573,435) 2,638,854] 2, 647, 087 
4 32,305,312) 26,068, 1 29, 708, 125 
os 804 804 799) 799) 740 
a 214,353,365] 208, 116, 159 3,325 211,805,345 
HH 163, 428 103, 5: 100, 159 132, 756 
4-6 4, Advances to— 
6-0 (a) Dominion Government 
8-2 (>) Provineial Governments 
75 (c) Chartered Banks 
15-4 Total 
12-0 
6-6 
54-8 
~* 63, 253,23 , 899) 71,109, 813 
96, 116, 636 96, 252, 783 
s 0,994 10,992, 045 
3-72 178,354,641 
»- 78 857, 764 
a 8.712.314 
Gh Ratio of Net Reserve (Item 1 of aa 


Item 5 of Liabilities) to No’ e. .C. .c. ec. .C. p.c. 
Liabilities 5 57- : -56 55-54 
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IX. Finance—Concluded 
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X. Conditions in Other Countries 
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X. Conditions in other Countries—Concluded 
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Sratisticrgn pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.) R.R.S.C., 
Sratistiquas womiqugs: SypNney B. Smurra, M.A. 


STATISTIQUES COURANTES DES AFFAIRES AU CANADA 


A l'exception du déclin des actions ordinaires et de certaines commodités spéculatives, les 
conditions économiques n’indiquent que de légers changements en septembre comparativement 
aux niveaux satisfaisants du mois précédent. L’indice des actions ordinaires fiéchit de 135-2 & 
118-9. Le déclin des prix de gros est plutét modéré, et la fermeté des céréales compense dans 
une certaine mesure le déclin d’autres commodités spéculatives. L’indice s’établit & 85-0, 
contre 85-6 le mois précédent. Le passif des dépéts des banques enregistre un gain et la position 
actuelle n’est pas éloignée du maximum dans I’histoire de ce pays, atteint en avril de cette année. 
la diminution du rendement capitalisé des obligations est trés faible, et les obligations de tout 
repos sont actuellement plus hautes qu’en tout temps au cours des dix-sept années antérieures & 
1936. La solide position liquide des banques et le niveau relativement élevé des obligations 
indiquent une situation de crédit facile. 


Le volume des affaires montre une légére avance en septembre sur le mois précédent. L’in- 
dice, s’établit & 123-8, contre 123-4. Le gain marqué survenu dans le groupe forestier contribue 
4l’excellente figure de l’indice en septembre. Chacun des quatre facteurs montrant la tendance 
des opérations dans le groupe enregistre des gains aprés ajustements saisonniers. 

Le niveau élevé des opérations dans |’industrie miniére en aofit n’a pas été atteint au cours du 
mois sous revue. Les exportations de cuivre s’établissent 4 35,500,000 livres, contre 39,600,000 
lemois précédent; l’indice ajusté baisse de 434 & 425. Les exportations de nickel tombent de 
21,600,000 livres & 18,700,000. Etant donné que le déclin est contraire & la saison, l’indice 
fiéchit de 446 & 371. La production de plomb est considérable au cours du dernier mois pour 
lequel des statistiques existent; elle s’établit 4 40,600,000 livres, contre 31,300,000 le mois 
précédent. L’indice monte en conséquence de 128-6 & 169-6. Les exportations de zinc montrent 
une tendance contraire et baissent de 37,600,000 de livres & 25,300,000. L’indice ajusté fléchit 
en conséquence de 264 4182. Les expéditions d’or provenant des mines canadiennes sont toujours 
fortes bien qu’il y ait faible diminution sur le mois précédent; le total s’établit & 354,308 onces 
fines, contre 358,767. L’indice fiéchit d’environ 10 points pour s’établir & 243. La hausse des 
expéditions d’argent est moins que normale pour la saison et |’indice tombe de 113 & 97. Les 
exportations d’amiante l’emportent sur tout autre septembre depuis 1930. Cependant, il y a 
déclin sur le mois précédent et l’indice fiéchit de 172 4 142. Malgré le déclin qui se fait sentir 
depuis aofit, les exportations de cuivre et de nickel, et les expéditions d’or, aprés ajustements 
saisonniers, l’emportent sur tout autre mois de septembre au cours de la période d’aprés-guerre. 


La production de denrées alimentaires est plus élevée qu’au cours du mois précédent et 
lindice avance de 100-7 & 105-3. L’expansion survenue dans la fabrication du sucre, dans 
les salaisons et dans les exportations de conserves de saumon, contribue & cette hausse. L’indus- 
trie minotitre accuse des régressions. La production de farine de blé s’établit & 1,043,000 barils, 
contre 1,087,000. La production de sucre ouvré montre un gain aprés ajustements saisonniers 
etl’indice monte de 83495. Les abatages de bétes 4 cornes sont supérieurs & tout autre septembre 
de la période d’aprés-guerre et l’indice avance de 1614175. Les abatages de moutons et de pores 
montrent aussi des gains marqués. L’indice des abatages avance d’environ 8 p.c. pour s’établir 
4155 en septembre. La production de fromage de fabrique accuse une baisse, mais celle de 
beurre enregistre une hausse considérable. Les exportations de conserves de saumon indiquent 
w redressement marqué; elles passent de 1,400,000 livres 4 6,600,000. 

La production de bandages d’automobiles révéle un léger gain et l’indice s’établit & 81-3, 
contre 81-2. L’industrie de la chaussure s’est maintenue 4 un niveau élevé au cours de dernier 
mois sur lequel existent des statistiques. Toutefois, le gain est quelque peu au-dessous de la 
normale pour la saison. 

La groupe forestier fait trés bonne figure en septembre et les quatre facteurs entrant dans 
ce calcul accusent des augmentations. La production de papier & journal s’établit 4 312,351 
tonnes, contre 318,712, mais la baisse est moins que normale pour la saison et l’indice monte en 
conséquence de 198 & 204. La production du mois sous revue l’emporte sur tout autre septembre 
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dans l’histoire de notre pays. Les exportations de pulpe de bois sont plus élevées et l’indice 
avance de 78 4 80. Les exportations de madrier et. planches enregistrent un gain marqué et 
s’établissent & 223,500,000 pieds, contre 170,000,000 de pieds. L’indice aprés ajustements 
saisonniers, monte en conséquence de 77:5 A 113-8. Les exportations de bardeaux montrent 
une avance. 

L’industrie primaire du fer et de l’acier a été active en septembre quoique la production de 
lingots d’acier montre une baisse plus que normale pour la saison. La production s’établit 4 
114,622 tonnes, contre 126,695, et l’indice fiéchit de 203-5 & 197-9. La production de fonte 
en gueuse augmente de 74,578 tonnes 4 77,180 en septembre. Par suite de la fermeture de plu- 
sieurs usines en attendant l’apparition de nouveaux modéles, la production d’automobiles baisse 
de 10,742 unités en aofit 4 4,417 le mois sous revue. 

L’industrie de la construction continue d’étre active en septembre, et l’indice général avance 
légtrement de 53-8. Les permis de btir représentent une valeur de $5,100,000, contre $4,200,000. 
Par contre, les contrats adjugés déclinent de $24,800,000 & $21,700,000. 

Le trafic-marchandises sur fer s’est plus que maintenu en septembre par suite de la moisson 
hAtive dans la division de l’Ouest. L’indice se reléve de 82-7 & 85-1. Le trafic-marchandises 
s’établit A 262,028 wagons, contre 231,038; toutefois, les exportations accusent une baisse sur 
le niveau élevé du mois précédent. Le total ($94,200,000) l’emporte sur tout autre septembre 
depuis 1928. L’indice baisse de 115-6 4 102-7 étant donné que le montant en aoft s’établit 
& $103,300,000. 

Chémage 

Mesuré par le plus faible nombre d’assistés au Canada en septembre, il y a relévement 
considérable au cours des douze derniers mois. Les rapports préliminaires indiquent que, 
4 Vexclusion des exploitants de ferme dans les régions souffrant de la sécheresse, 101,768 chefs 
de famille recevaient des secours. Les personnes 4 charge sont au nombre de 333,496, et l’on 
compte également 32,850 personnes individuelles secourues, le total s’établit 4 468,114. Ces 
chiffres se comparent favorablement avec les 152,946 chefs de famille et un total de 722,515 
personnes secourues en septembre 1936. Cette diminution représente une baisse de 33} p.c, 
dans le nombre de chefs de famille et de 35 p.c. dans le nombre des non agriculteurs assistés, 
Les baisses sont prononcées dans les provinces de Nouvelle-Ecosse, Québec, Ontario et Colombie 
Britannique et indiquent un redressement dans l’emploiement en général. Le nombre total 
recevant des secours en Saskatchewan est d’environ 356,000, soit environ 42 p.c. du nombre 
total secouru dans tout le Dominion. Le retour de bonnes récoltes en Saskatchewan suppri- 
merait sans doute le gros de notre probléme de secours. 

Valeurs mobiliéres 

Le déclin des actions ordinaires en septembre a pris des proportions sérieuses. ‘Toutes les 
sections de la liste prennent part A une série de baisses qui en moins de six semaines ont abaissé 
les prix aux niveaux de l’été de 1936. L’indice général fiéchit de 135-2 en aofit A 118-9 en septem- 
bre, et le déclin s’est continué les premiéres semaines d’octobre. 

Le cours des obligations 4 long terme du Dominion est en moyenne un peu plus faible la 
derniére semaine de septembre que la période correspondante d’aofit comme |’indiquent les 
indices respectifs de 114-7 et 115-7. Le marché des obligations de tout repos est relativement 
ferme Jes premiéres semaines d’octobre en attendant l’annonce d’une émission de conversion. 
Des soumissions ont été récemment acceptées pour $25,000,000 en bons du Trésor échéant le 
14 janvier 1938; le prix moyen d’escompte des billets s’établit 4 $99.82689 et le renderrent a 
-696 p.c. 

Dividendes 

Les bordereaux de dividendes des compagnies canadiennes cette année indiquent que les 
gains se sont bien relevés comparativement 4 1936. Le “Financial Post” place le total des divi- 
dendes payés ou déclarés a la fin d’octobre & prés de $220,000,000, contre $178,000,000 la période 
correspondante de l’an dernier. Sur la base des chiffres de l’an dernier pour novembre et 
décembre, le total de cette année devrait excéder de $300,000,000 et dépasser la cime antérieure 
de 1930, alors que $285,000,000 furent répartis. Sur les 140 compagnies industrielles, 13 seule- 
ment n’ont pas maintenu ou augmenté leurs paiments de dividendes. II est estimé que les 
compagnies miniéres, qui, pour la plupart, ont eu une année tout. particuliérement profitable, 
voteront $97,000,000 ou 30 p.c. des dividendes de tout le Dominion. Ce chiffre représente 
une augmentation de 26-5 p.c. sur les paiements de 1936 ainsi qu’une nouvelle cime pour cette 
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industrie. Québec déclare le plus grand nombre de nouveaux payeurs de dividendes en 1937. 
les paiements d’intérét les dix premiers mois de l’année, malgré de récentes opérations de rem- 
poursement et de refinancement, 4 $347,000,000, sont bien supérieurs aux niveaux de 1936 qui 
daient de $334,000,000. 


Commerce 

Le commerce de détail au Canada avance de prés de 2 p.c. en aofit comparativement au 
mois correspondant de l’an dernier. L/’indice, sur la base de 1930, s’établit 4 68-4, contre 67-1. 
la moyenne des huit premiers mois de l’année montre une avance de 8-4 p.c. sur la méme période 
de 1936. Les meubles montrent le plus fort gain dans cette comparaison de douze mois, avec 
we augmentation de 11-8 p.c. Les ventes des groupes suivants accusent des augmentations: 
quinquaillerie, drogues, musique et radio; les vétements pour hommes, le magasins & rayons et 
les restaurants enregistrent de plus faibles gains. Les ventes des magasins de chaussures, bonbons, 
yétements pour femmes, les établissements de nettoyage et teinturage et les bazars montrent 
des déclins. 

Les ventes de 200 établissements de gros se relévent de 9 p.c. en aofit, comparativement au 
méme mois de l’an dernier. Ce gain fait suite aux augmentations enregistrées chaque mois depuis 
le début de cette série en janvier 1936. L’indice des ventes pour aofit s’etablit donc 4 98-2 sur 
la base des ventes moyennes mensuelles en 1930 comme 100. Les firmes entrant dans ce calcul 
sont les plus représentatives dans neuf lignes différentes d’affaires. 


Prix de gros 

Le niveau des prix de gros est Jégérement au-dessous de celui du mois précédent en dépit de 
lavance des céréales. L’orientation future de ]’activité industrielle mondiale aura la plus grande 
importance sur les pronostics des prix. Si la demande se maintient, la chute des prix pourra 
ttre enrayée avant qu’elle soit trop prononcée. Toute détérioration dans la situation industrielle 
internationale signifierait un bien plus grave recul des prix pour deux raisons. Tout d’abord 
le taux récent et la production de plusieurs denrées correspondent 4 une demande sans précédent. 
Deuxiémement, la baisse générale de la production serait probablement beaucoup plus lente 
que l’exigeraient les conditions d’un marché & Ja baisse. La demande britannique pour le blé 
aaugmenté considérablement en septembre et les achats sont dus A la politique internationale 
adverse et aux avances consécutives des taux de fret. Le marché du cuivre est déprimant, 
par suite de l’annonce que les stocks mondiaux de cuivre affiné avaient augmenté de 15,500 
tonnes en aodit, et les prix ont souffert un sérieux recul. Le plomb et le zine ont baissé sensi- 
blement, et les autres métaux non ferreux ont souffert des conditions réactionnaires du marché. 
les lourds arrivages de bestiaux aux parcs ont abaissé les prix, et l’indice est tombé de 7-3 points 
pour s’établir 4 95-4. Le coton brut est retourné aux niveaux de 1933 lors des renseignements 
tecus sur le volume de la récolte dans !es états méridionaux. 


Par suite de la chute des prix de détail des denrées alimentaires, une baisse s'est produite 
dans le cofit de la vie et l’indice s’établit 4 83-4, contre 83-6 le mois précédent. Le mouvement 
comporte un intérét particulier étant donné la tendance A la baisse des prix de gros des denrées 
alimentaires au cours des deux derniers mois. 


Facteurs bancaires 

Plusieurs des facteurs bancaires Jes plus importants au Canada reflétent une position plus 
solide au début de septembre. La diminution des valeurs 4 bréve échéance du gouvernement 
est presque contre-balancée par |’augmentation des valeurs 4 long terme, et Jes valeurs étrangéres 
montrent une avance. Les préts courants montrent toujours une tendance encourageante et 
avancent de plus de $13,000,000 sur le commencement d’aodt. C’est une avance continue 
depuis juillet 1936, sur l’indice ajusté. Le total des préts avance de prés de $35,000,000. L’actif 
liquide global accuse une augmentation de $16,000,000 au cours du mois. Les valeurs en porte- 
feuille s’établissent maintenant A un niveau sans précédent. La marche ascendante des dépéts 
idemande a repris en aodt, et l’indice ajusté pour variations saisonniéres avance 4 une nouvelle 
time pour tout ler de septembre. Les dépéts A terme et étrangers enregistrent également des 
gins appréciables. 

Les billets aux mains du public sont bien au-dessus des niveaux de toute année depuis 1930 
et indiquent le raffermissement du pouvoir d’achat du peuple. L’indice ajusté pour variations 
saisonniéres l’emporte de 10 points sur le chiffre revisé de 1936, pour s’établir 4 111. Déduction 
faite des valeurs en portefeuille des banques A charte, la somme des billets de la Banque du 
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Canada et des banques 4 charte en circulation le 31 aodt s’éléve & $202,388,500, contre $183,522,000 
la date correspondante de l’an dernier; c’est 1A une somme de plus de $18-00 détenue par téte, 


Finance 

Les revenus de ]’Etat se sont bien maintenus en septembre et en harmonie avec de plus hautg 
niveaux des importations et des ventes de détail que l’an dernier. Les recettes totales du mois, 
& $37,000,000, montrent une avance de prés de $5,000,000 ou de 15-3 p.c. sur le méme mois de 
1936. Les dépenses totales sont beaucoup moindres & $30,600,000, contre $33,400,000 en sep. 
tembre de l’an dernier, mais le total des préts et des placements fiéchit de $7,500,000 pour s’établir 
& $1,920,549. 

La premiére moitié de l'année fiscale courante, les recettes totales ont augmenté de $47,400,000 
sur les mémes mois de l’année fiscale 1936-1937. Les douanes avancent de $8,500,000; les 
accises, de $4,000,000; la taxe de vente, etc., de $19,000,000; la taxe sur le reven., de prés de 
$16,000; et les postes, de plus de $1,000,000; ces augmentations sont trés encourageantes. Le 
grand total des recettes enregistre un gain de 20-3 p.c. et s’établit & $280,919,555, contre 
$233,463,000. Les dépenses totales de cette moitié de l'année ont baiss¢ de plus de $2,000,000; 
les économies portent sur l’intérét de la dette, les subsides, les travaux publics, le commerce et 
les payements de secours. Par contre, les pensions de vieillesse, la défense nationale et le 
Canadien-National ont eu besoin de plus fortes avances. 

Compte tenu des tendances saisonniéres, il sera possible d’arriver presque 4 équilibrer le 
budget si la marche actuelle des recettes et des dépenses se maintient. 

La situation aux Etats-Unis 

Les opérations commerciales accusent de faibles régressions en septembre. Aprés une forte 
avance contraire 4 la saison en aofit, l’on n’entrevoyait pas de diminution de la production. 
Les opérations des aciéries sont plus faibles en septembre et les commandes non remplies 
s’épuisent plus rapidement que l’expansion modérée des nouvelles affaires. A la fin d’aott, 
les stocks de cuivre, 4 l’exclusion de ceux des consommateurs, augmentent pour le quatriéme 
mois consécutif. Les stocks de plomb baissent pour le huitiéme mois consécutif, et ceux de zine 
tombent a environ un cinquiéme de |’approvisionnement d’un mois, au taux d’expédition d’aott. 

La production d’automobiles de promenade a moins faibli en aoft qu’on ne l’entrevoyait, 
et plusieurs producteurs ont mis 4 exécution de forts programmes de production en septembre. 
Vers la fin du mois, tous les principaux producteurs, sauf trois, avaient commencé A fabriquer les 
modéles de 1938. Le commerce de détail avance un peu plus que saisonniérement en septembre, 
mais n’atteint pas le niveau prévu. 

Les contrats de construction privée subissent une baisse sur aodit, mais montrent une hausse 
de 6 p.c. sur l’an dernier. La construction autre que les résidences montre un redressement 
marqué. La consommation de coton n’a pas pris son essor saisonnier. Etant donné que la 
production excédait les nouvelles commandes, les filatures ralentissent graduellement leurs 
travaux. Le mouvement du trafic-marchandises des chemins de fer demeure stationnaire, 
aprés ajustements saisonniers. La production d’énergie électrique, stimulée en aodt et au cours 
de la premiére semaine de septembre par des conditions climatiques anormales, a touché une 
nouvelle cime hebdomadaire vers la quatriéme semaine du mois; |’indice ajusté avait tombé au 
plus bas point depuis janvier. 

Le déclin des actions ordinaires, commencé la derniére quinzaine d’aofit, a provoqué en 
septembre une vogue de ventes qui a abaissé la moyenne 4 un nouveau minimum pour |’année. 
La situation au Royaume-Uni. 

Les derniers rapports des centres industriels du Royaume-Uni indiquent une forte expansion 
saisonniére dans la plupart des divisions en septembre. La marche favorable des affaires a été 
assombrie par les conflits d’Espagne et d’Orient qui ne donnent aucun signe d’une fin prochaine. 
Le déclin des projets de construction laisse prévoir un ralentissement dans la construction de 
résidences l’an prochain. La consommation de coton a souffert de la baisse continue des prix 
du coton brut. Bien que les approvisionnements d’acier aient augmenté sans interruption, le 
volume de nouvelles commandes offertes aux prix courants dépasse généralement la capacité 
des usines. La navigation et la construction navale montrent une reprise marquée sous le 
stimulant de meilleurs taux de fret et du commerce mondial. Quoique la situation industrielle 
ne justifie pas cette rechute, les prix ont été faibles 4 Londres en septembre. 


Bureav Fépfrau pe La SratistiqQvueg, 
21 octobre, 1937. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDING 
OCTOBER 16, 1937 


Administration.—The Hon. W. D. Euler announcing “‘Canada, week by week” as mirrored in the 
Dominion Bureau of Statistics; C.B.C broadcast from Ottawa, September 27 » 1937, at 9 p.m. 
eens 8 population: C.B.C broadcast No. 1, 4 p. 

m.—Census of Prairie Provinces, Bn. No. 26, ay ge and employment among wage-earners 
for cae of 10,000 Lr age and over. 63 p., 25 cents (Eng. and French). Bn. No. 27, Occupations 
and industries of gainfully for the proviaces of Manitoba, Saskatchewan and Alberta (Eng. 
and French), 57 p., 25 aes | nemployment among wage-earners for cities of 10,000 population and 
over. 67 p. (Eng. ‘and French), 25 cents. Births, deaths and marriages in the first quarter of 1937, 
4 p. (Eng. and French). Annual report of hospitals in Canada for the year 1935 (Eng. and French) 
63 p., 25 cents. Deaths due to motor vehicle accidents, 1936, 2 p. Preliminary annual report, vital 
statistics of Canada, 1936 (Eng. and French), 32 p., 25 cents. Vital Statistics, 1935 (Eng. and French 
440 p., $1. 

Production.—AcricutturaL Propucts.—-Stock of Canadian tree fruits, small fruits and om 

October 1, 1987, 2 p. Field grains and fodder, October 9, 1937, 4 p. Stocks and consumption of un- 

manufactured tobacco during the quarter ending June 30, ‘1937 (Eng. and French), 6 p. Quinquennial 
census of Saskatchewan, 1936, census of mrt on tho grain bulletin 1 No. 25, Preliminary report on agriculture 
(Eng. and French), 25 p., 15 cents. Report on the trade of Canada for the — year ended July 
$1 and to close of navigation, 1936, 218 p., 50 cents. statistics of Canada, 1935-36, 48 p., charts. 
Crop estimate, October 8, 2 p. ‘(French). ie. Dairy ucts—The lumber iadustry, 1935 (Eng. and 
French), 84 p., 25 cents. 

Manufactures.— Manufacturing industries of the Maritime Provinces, 1935, 37 p., 25 cents. Manufac- 
turing industries of the Prairie Provinces, 1935, 47 p., 25 cents. Txxrms Propucrs.—Report on the 
oiled and waterproof oo industry in Canada, 1936, 8 p., 15 cents. Report on the dyeing and 
finishing of textile goods in Canada, 1936, 10 p., 15 cents. Forest Propucrs Inpusrris.— 
on the printing trades in Canada, 1935 (Eng. and French), 24 p., 15 cents. CHemicaALts AND ALLIED 
Propucts.—The coal tar distillation industry, 1936,5 p. The explosives, ammunition and fireworks 
industry, 1936, 6 p., 10 cents. The soaps, washing com pounds and cleaning preparations pees f in 
Canada, 1936, 16 p., 15 cents. Non-rerrovs Merais.—The non-ferrous smelting and refining industry 
in Canada, 1936, 16 , 15 cents. terly report on coal and coke statistics for Canada, April, May, 
June, 1937, 16 p. ‘ON-METALLIC MINERALS.—The gypsum industry in Canada, 1936, 11 p., 10 cents. 
ELECTRICAL aaa sn —Factory sales of electric storage batteries, second gan e 1937, 4 p. Quar- 
= report ee oduction and sales of radio receiving sets, second quarter, 1 MIscELLANEOUS 

Propvucts. port on the button industry in Canada, 1936, 8 p., 15 cents. 

Trade.—Census of the merchandising and service establishments: The marketing structure of 
the wholesale grocery trade in Canada, 47 p., 25 cents. The Canadian balance of international pay- 
ments, 4 p. World price movements, second quarter of 1937, 12 p. British and foreign capital in- 
vested in Canada and Canadian capital invested abroad, 1926-1936, 9 p., 25 cents. The Canadian 
balance of international payments, 1926-1936, 15 p., 25 cents. 

Transports, Communications and Public Utilit jes.— Preliminary report on statistics of steam rail- 
ways in Canada, 1936. 10 p., 10 cents. Automobile statistics for Canada, 1936, 33 p., 25 cents. Tele- 
graph statistics for 1936, 11 p. (Eng. and French), 10 cents. 

ee Bn. No. 3, 1937: The use of films and slides in Canadian schools, 48 + 2 p. (Eng. 
and French), 25 cents 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 

Daily Bulletins.—The daily bulletin (Eng. and French)—$1.50 per year. 

Weekly Bulletins.—Canada, week by week. Canadian grain statistics. Carloadings of revenue freight. 
Security prices and foreign exchange. The weekly bulletin (Eng. and French)—$1.00 per year. 
oonly index numbers of wholesale prices. 

Monthly Bulletins.—Agricultural statistics. The wheat situation; review; statistical supplement—$1.00 
per year. Canadian milling statistics. Cold stor: holdings of apples and small fruit; of meat and 
fish. Production of—(a) Flour. (b) Sugar. (c) Leather footwear (Eng. and French). (d) ‘Automobiles, 
(e) Iron and steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) ———_ roofing. 
(j) Csment. (k) Clay products. Be Copper. (m) Feld: (n) Gold. (0) Gypsum. (p) Le: ad. (qaane 
£) Natural gas. (s) Nickel. (t) Petroleum. (u) Salt. ey Bilver. (w) Zine. (x) Concentrated milk pro- 

ducts. (y) Butter and cheese, and stocks of d and poultry pe, (z) Automatic stokers. Rigid 
insulating board industry. Building permits. mary of the trade of Canada, current month and 
12 months. Summary of Canada’s domestic exports. Samenety of Canada’s imports. Asbestos 
trade. Farm implements and machinery. Footwear trade. Exports: Animuls, aan need Fertilize: 
Grain and flour; Hides and and skins; Lumber; 5 wd ued and sausage casings: Milk, m eneaea 
eggs; Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and “its poder sog Pipes, 
tubes and fittings; Pulpwood, wood pulp and ec Rubber and insulated wire and cable; Toilet 
sireesations: Vegetable oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from 

pire and foreign countries; Coffee and tea; Fertilizers; Hides and. skins; Lumber; Meats, lard and 

sausage casings; Milk and and its products and eggs; Non-ferrous ores and smelter ucts; Paint and var- 
nishes; Pulpwood, wood pulp and paper; Petroleum and its products; Pipes, tu and fittings; Rubber; 
Stoves, sheet metal products, refrigerators; — as poe Bg cob oils; s Vehicle Si ndave 
Canada’s monthly trade t s. Canada’s mon ww A 
monthly trade trends with f countries. Monthly retail oe! Sees coun try general lees. tea 
operating statistics. Traffic Canadian railways. tput of central cece 
stations in Canada. Price and price indexes. oe scieopenel eae. Automobile finan- 
cing. Bank debits. Retail sales in Canada. Commercial failures. The employment situation as 
Teported by employers. Monthly wholesale trade. New motor vehicle sales, Outstanding facts 
and figures pees from reports, ——s bulletins ~~ radio broadcasts. Review of business 
statistics—Price $1.00 per year. Sales and purchases of securities between Canada and other 
countries, Vital sta births, marriages and deaths, by provinces. 
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